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AEC STATEMENT  

October 11, 2018 —TROMSØ, NORWAY 

AEC addressed the Arctic Environment Ministers’ Meeting in Rovaniemi. 
 

The Ministers and delegates received a conference briefing today on the 

activities of the Arctic Economic Council by the Chair Tero Vauraste from 

Finland. Sustainable development and freedom of trade were addressed 

as the key focus areas. The recent international trade barriers may have 

severe implications to safe operations in the Arctic as the use of best 

services and technologies is hampered by trade barriers like tariffs and 

new protectionist regulations. 

  

The Arctic holds a big business potential. “The recent IPCC report testifies 

that there is an urgent need for best available technologies. We need to 

ensure freedom of trade in order to secure their availability around the 

Arctic,” says Tero Vauraste, the Chair of the Council. 

  

On the side lines of the Ministerial meeting the Interaction Council, an 

organisation of former state leaders, also received an address by the 

Chair with a key message to act for the freedom of trade in the Arctic. 

 

### 

ABOUT THE AEC 

 

The AEC is a business forum established to facilitate Arctic business-to-business 

activities, promote responsible economic development and provide a 

circumpolar business perspective to the work of the Arctic Council.  The 

inaugural meeting was held in September 2014 in Iqaluit, Nunavut Canada.  It 

has a 42-member board from eight Arctic states and six permanent participant 
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organizations. The Finnish business community holds the Chairmanship of the AEC 

from 2017 to 2019. 


