
PURPOSE

The Arctic Economic Council (AEC) is an independent organization created by the Arctic Council. Its purpose is to facilitate 
Arctic business-to-business activities and responsible economic development. Through the sharing of best practices, 
standards and innovative solutions the AEC will promote responsible economic development in the Arctic. The AEC 
will reflect accurately the significance of current Arctic business activity and serve as the synthesis of Arctic business 
perspectives for consideration by the Arctic Council.

BACKGROUND & GOVERNANCE

» The AEC was established by the Arctic Council during the 2013-2015 Canadian chairmanship.

» Representation of the AEC includes three members from each of the eight member states and the six permanent 
participant organizations represented at the Arctic Council.

» The AEC has a four member Executive Committee.

» The AEC has established a Governance Committee. Representation of the Governance Committee is comprised of 
one business representative from each of the Arctic states and permanent participant organizations.

» Four working groups have been established:

» Arctic Stewardship

» Infrastructure: Marine Transportation

» Responsible Resource Development

» Infrastructure: Telecommunications/Broadband

» Membership of the working groups is comprised of both AEC members and experts from the public. 

FOCUS

AEC members have decided to focus their efforts on five overarching themes:

1. Establishing strong market connections between the Arctic states

2. Encouraging public-private partnerships for infrastructure investments

3. Promoting stable and predictable regulatory frameworks

4. Facilitating knowledge and data exchange between industry and academia

5. Traditional indigenous knowledge, stewardship and a focus on small businesses



U.S. CHAIRMANSHIP PRIORITIES

Under the U.S. Chairmanship the AEC efforts will be focused in four main areas:

1. Infrastructure: maritime and telecommunication

2. Energy and economic development in the Arctic

3. Promoting stable and predictable regulatory frameworks

4. Arctic Stewardship

LEADERSHIP

Executive Committee 
Tara Sweeney, Tero Vauraste, Evgeny Ambrosov, Erling Kvadsheim

» In April 2015, the chairmanship of the AEC rotated to the United States. Tara Sweeney was selected as chair for the 
duration of the U.S. chairmanship. She is from Barrow, Alaska and serves as the permanent participant representative 
of the Inuit Circumpolar Council.

» Tero Vauraste, President & CEO of Arctia Ltd, serves as a vice chair and is a business representative from Finland.

» Evgeny Ambrosov, Senior Executive Vice President & Chief Operating Officer of PAO Sovcomflot, serves as a vice 
chair and is a business representative from Russia.

» Erling Kvadsheim, Director of Industry Policy at Norwegian Oil and Gas Association, serves as a vice chair and is a 
business representative from Norway.

» Unless otherwise prescribed by the AEC representatives, the nationality of the chair shall mirror the Arctic state 
holding the chairmanship of the Arctic Council.

» The AEC Secretariat is located in Tromsø, Norway, and the first three years are generously funded 
by the AEC Norway. 

CONTACT

AEC Secretariat
C/O NHO Troms og Svalbard
Postboks 448 Sentrum
9255 Tromsø, Norway
info@arcticeconomiccouncil.com




